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CCl clears Axis-Citi deal Union Bank profit rises 32%

PRESS TRUST OF INDIA
New Delhi, July 26

THE COMPETITION COM-
MISSION has approved Axis
Bank’s proposed acquisition of
Citi’s consumer business in
India, one of the largest deals
in the country’s financial ser-
vices space. Under the deal
worth 312,325 crore,
announced on March 30, Axis
Bank would take over Citi’s
credit cards, personal loans
and wealth management busi-
nesses that are focused on the
affluent segment.

In a tweet on Tuesday, the
regulatorsaidithas cleared the
“acquisition of Citibank, N.A's
and Citicorp Finance (India)
Limited's undertakings com-
prising of their consumer
banking activities by Axis
Bank”. Deals beyond a certain
threshold require approval of
the Competition Commission

B Under the deal, Axis
Bank will take over Citi's
credit cards, personal
loans and wealth
management
businesses that are
focused on the affluent
segment

ONE STEP FURTHER

B The deal worth
312,325 crore
announced on March 30
is one of the largest
ones in the country's
financial services space.
It is expected to be
completed by Sept ‘24

of India (CCI),which keepsatab
on unfair business practices
across sectors.

In March, Axis Bank and
Citi had signed a definitive
agreement for the deal, which
isexpected to be completed by
September 2024 and would
help Axis Bank gain access to
30lakh new customers.

The parties involved in the
deal are Axis Bank, Citibank, N.A.
(acting through its India branch)
and Citicorp Finance (India).

“The transaction involves
the proposed slump sale by
Citi of an undertaking com-
prising its consumer banking
activities to the acquirer on a
going concern basis and the
proposed slump sale by Citi-
corp of an undertaking com-
prising its consumer banking
activities to the acquirer on a
going concern basis,”the sum-
mary of the transaction avail-
able on CCI website said.

Piramal Enterprises gets RBI nod to start NBFC business

PIRAMAL ENTERPRISES ON
Tuesday said it has received
the approval from the
Reserve Bank of India (RBI) to
start non-banking finance
company (NBFC) operations.
Thelicenceisforinitiatingan
NBFC not accepting public
deposits.

“The RBI has granted a
certificate of registration to
the company to commence

the business of non-banking
financial institution without
accepting public deposits.
The said licence was received
by the company on July 26,”
Piramal said in an exchange
filing.

The approval from the RBI
comes after the company
received clearance of the
shareholders to demerge its
pharmaceuticals business

and simplify its corporate
structure.

Earlier, the company had
acquired Dewan Housing
Finance (DHFL) for 34,250
crore. The acquisition will
diversify Piramal Enterprises'
loan book towards retail
financing by scaling up the
retail loan book by up to five
times, the company had said
earlier. —FE BUREAU

HDFC Life plans to raise funds

FE BUREAU
Kolkata, July 26

PRIVATE SECTOR INSURER
HDEFC Life Insurance on Tues-
daysaid itsboard of directorsis
scheduled tomeetonJuly29 to
consider raising funds by way
of issuing equity share or other
securities by way of preferen-
tial issue.

In a stock exchange filing,
the companysaid a meeting of
its board of directors is sched-
uled to be held on July 29 to
consider the fundraising and
formulation of the employees
stock option scheme in view of
Sebi regulations, subject to
approvals of shareholders

A meeting of the board of
directors is scheduled to
be held on July 29 to
consider the fundraising
and formulation of the
employees stock option
scheme

through postal ballots.
Backed by a healthy rise in
annualised premium equiva-
lent (APE) and a significant
decline in Covid-related
claims, HDFC Life Insurance
has reported around 22%
year-on-year (y-o-y) growth in
its net profit at 328.79 crore

for the first quarter this fiscal
on a consolidated basis. The
insurer had posted a net profit
0f%269.55 crore for the corre-
sponding period last fiscal.

The insurer’s net premium
incomeregistereda 30.54%y-
o-yincrease to9,870.06 crore
for the first quarter of FY23
from X7,560.69 crore, while
the first-year premium grew
32.91% y-o-y at ¥1,708.66
crore as against I1,285.56
crore. Renewal premium dur-
ing the period under review
rose 31.14% y-o-y at
%5,100.47 crore. The annu-
alised premium equivalent
(APE) registered ay-o-y growth
of 22% at 1,904 crore.

FROM THE FRONT PAGE |

Zomato leads
the fall in new-
age stocks

The price of the sharesin the
initial public offering (IPO) was
%76 pershare.

TheweaknessintheZomato
counter rubbed off onto other
new-age tech company (NATC)
stocks. A clutch of eight stocks
haslost ¥18,000 crore in value
over the last two sessions with
Paytm losing 32,832 crore in
value and Delhivery losing
3,387 crore.Nykaawasthesole
gainer.

Analysts at Jefferies wrote
thatZomato's Blinkitacquisition
elongates path to profitability
and despite the management
guidance onabreak-evenin food
delivery,investorsarenot giving
itthebenefit of the doubt.“Wor-
ries of Fed tightening & investor
focus on cash flow have been
weighingontheInternet names,
including food tech, globally.
From an exuberance at the time
oflistinglastyear,Zomatoisnow
unloved, having underper-
formed peersytd,’theyobserved.
Thebrokeragehasseta pricetar-
get of X100 for the stock.

Pret A Manger-
Reliance tie-up
to force Indian
café chains to
smell the coffee

The positioning would be a
consequence of that captive
audience.

In other words, the store
location will, to a large extent,
determine both the pricingand
positioning of PAM. Agrees
Devangshu Dutta, chief execu-
tive of Third Eyesight,a special-
ist management consulting
firm:“Atthe end of the day,PAM
is more a quick service outlet
than a cafe. (Pret A Manger
means “ready to eat”in French).
And the consistency of its offer-
ing comes from what is called
the pre-prep.”

AllPAM outlets in the UK fol-
lowthe concept of “freshness of
ingredients” and “quickness of

financi“. ep. .in

service”.The hero product - the
sandwich in this case — is still a
convenience food, a grab-and-
go item. It is prepared by a cen-
tral commissary or multiple
commissariesandisat the most
heated or packaged at the
counter.“Soitisnotarestaurant
and it can't charge a restaurant
price,”says Dutta.

Inasense,Domino'shasper-
fected this model with a lot of
pre-prep done at the commis-
sary end but the actual pizza is
prepared “at location” or in the
store.“In this case (PAM),youare
not doing that volume of work
at the consumer-facing
counter,”’ Duttaadds.Andif that
is the model RBL plans to repli-
catein the country,the position-
ing, by default,is mass.

“The PAM-Reliance combi-
nationislikelytobeamassmar-
ket offer,with value pricingand
highly localised strategy,’
Dsouza of Ipsos says.

But mass or premium posi-
tioning, PAM's entry will no
doubt roil the waters. “Incum-
bentshavetoupthefood gameif
theywant totake onthemightof
Reliance;’ says an executive with
arival brand. Beverages form a
dominant part of the café indus-
try sales.Besides food and bever-
ages, merchandising, which is
employed largelyforbranding,is
rapidly becoming a source of
additional revenue. About 60-
65% of café salescome frombev-
erages, followed by food which
formsabout 20-25% and about
10% from merchandise.

For one, Tata Starbucks,
whichwitnessed a 76% growth
and logged X636 crore revenue
in FY22 hasbeenworkingat its
food menu and delivery for
sometime.Inarecentinterview
to FE BrandWagon, Sushant
Dash, CEO, Tata Starbucks, had
said that the brand had to “re-
prioritise” because of the pan-
demic,with innovation becom-
ing more important to keep the
brand relevant. Starbucks inno-
vatedwith themenutokeepthe
interest level up among cus-
tomers and introduced new
fooditemsand gave the existing
food items an Indian twist,” he
had said.

Earlier this month, Star-
bucks added masala chai, filter
coffeeand anarray of bite-sized

snacks and sandwiches to its
menu card. Its new milkshakes
will be priced starting at 3275,
while masala chaiand filter cof-
fee will start from ¥190.1t also
introduced the'Picco'- meaning
'small' in Italian — starting at
3185.

Will that be enough? Given
PAM'’s strong presence in the
food space, there is no denying
thatexisting café chainsinIndia
have to tweak their food menu
considerably. In other words,
theywill have to get out of their
comfort zones.

Round 1 of 5G
auctions: Bid

amount at
X1.45 trn

The government, he said,
will allocate the spectriim in
record timeand 5G servicesare
expected to start rolling out by
September.

The target is to allocate the
spectrumbyAugust 14,he said.

The maximum interest has
been shown by the operatorsin
buying 3,500 MHzband,which
isa 5Gband whereatotal com-
mitment of 78,550 crore has
been made. The millimetre
band, also a 5G band in 2,600
MHz, also saw high bidding
with a total commitment of
14,215 crore.

The real surprise was the
premium 700 MHz where
despite the high reserve price,a
commitment of 39,270 crore
has been made. Though the
name of the operatorsisnot dis-
closed at this stage by the gov-
ernment, going by the earnest
money deposit, it is expected
that only Reliance Jio has com-
mitted to buy spectrum in this
band.

The sale of 700 MHz band is
interestingbecauseitremained
unsold inthe previous twoauc-
tions due to its high reserve
price.

Two bands — 600 MHz and
2,300 MHz — saw zero bids.

Spectrum in the bands 800
MHz, 900 MHz, 1,800 MHz,
2,100 MHzand 2,500 MHzalso
sawbiddingas operatorswill be
looking tofill gapsin theirexist-
ing portfolio.

Piramal
knowledge act

Ashishkumar
Chauhan
takes charge
as NSE chief

ASHISHKUMAR CHAUHAN

ON Tuesday assumed charge
as the managing director and
chief executive officer of the
National Stock Exchange
(NSE). Chauhan earlier
resignedas MD and CEO of the
BSE and was relieved of his
rolesandresponsibilitiesat the
exchange from Monday.

Chauhan replaces Vikram
Limaye,whosefive-yeartenure
ended on July 15. Limaye did
not seek another tenure at the
NSE despite being eligible.

“Chauhanhastaken charge
as MD and CEO of NSE from
today,” a spokesperson of the
exchange said.

At NSE, Chauhan faces an
uphill task of guiding the
bourse bogged down by gover-
nance lapses, a co-location
scam, technical glitches and a
phone-tapping probe.Besides,
he will need to steer the long-
pending initial public offer of
the NSE.

—PTI

FE BUREAU
Mumbai, July 26

UNION BANK OF India on
Tuesday reported a 329%o year-
on-year increase in its net
profit for the first quarter of
the current financial year to
31,558 crore as provisions
decline. The bank made provi-
sions of ¥3,889 crore, down
5.6%y-0-y,during the quarter.

The pre-provisioning oper-
ating profit (PPOP) improved
by 2.7% YoY to 5,448 crore,
supported by non-interest
income. Non-interest income
grew 1.4%YoYtoX2,817 crore.

The bank’s net interest
income (NII) grew 8.1% to
X7,882 crore, led by a strong
growth in advances. The bank
has given guidance for a credit
growth of around 12-13% for

Indifi turns
profitable
first time
everin Q1

FE BUREAU
New Delhi, July 26

INDIFITECHNOLOGIES, Adig-
ital lending platform catering
to MSMESs, has said it has
turned profitable for the first
time during Q1FY23.However,
no numbers were disclosed.

Alok Mittal, co-founderand
CEOQ, said the business is well
capitalised at ¥380 crore and
there is no immediate plan to
raise capital privately orvia an
initial public offering.

Accel Partners, Omidyar,
British International Invest-
ment and CX Partners are
among the investors in the
company.

Mittal said the scale of the
businessand the refinementin
the credit model have helped
the business turn profitable
and credit costs have come
down. “Our gross NPLs at this
time last year were about 5%
and nowweare at less than 2%
while net NPLs are sub-1%o,”
Mittal said.

Indifi’s AUM at the end of
March stood at X770 crore
and the company hopes to
growat 80-100%inFY23.At
the end of June,the AUM was
X950 crore. The company
disbursed X335 crore during
the June quarter. While 45%
of the loans are on the bal-
ance sheets of lenders, 55%
of loans are on Indifi’s bal-
ance sheet.

Indifi’s spreads are typi-
callyaround11-12%asitbor-
rows at 12-13% and lends at
249%.The ticket sizes for loans
have increased from ¥4 lakh
three years back to around X7
lakh now.

Among new products that
the company introduced last
yearisautomated loans. Mittal
said these are essentially
small-ticket loans of around
X2.5-3 lakh and get serviced
faster.

Indifi counts Indusind
Bank, Yes Bank and IDFC First
Bank and Aditya Birla Finance
among itslenders.
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both the corporate and RAM
sectors, which will also aid
margins. The bank’s global
advances increased 12.9% to
6.5 trillion.

To fund the credit growth,
the bank is planning to raise
fresh capital and has approvals

to raise 8,000 crore.The bank
also plans to raise funds
through qualified institutional
placementbyQ3,dependingon
market conditions. It will also
keep on raising funds through
additional tier-1 bonds.

The bank’s net interest

DELHI JAL BOARD: GOVT. OF N.C.T. OF DELHI

margin (NIM) declined 8 bps to
3.0% as on June 30. The tar-
getedloan growthwill help the
bank maintain the NIM at
3.01%in FY23,A Manimekha-
lai, MD and CEO, said.

The bank’s total deposits
improved by 9.3% to 9.1 tril-
lion,with the current account,
savings account (CASA) ratio
being 36.19% as of June 30,
down 20 bps YoY.

The gross non-performing
asset (NPA) ratio stood at
10.22% as on June 30, down
338 bps YoY and 89 bps QoQ.
The net NPA ratio stood at
3.31%,down 138 bps YoY and
37 bps QoQ.

Total slippages during the
quarter were at X4,200 crore,
of which 3,600 crore was
fresh slippages while recovery
was around 34,400 crore.

o OFFICE OF THE ADDL. CE (DR) PROJECT-II e
[ k' THROUGH EXECUTIVE ENGINEER (C) DR-XII ?.’—-'
=== MU BLOCK, PITAMPURA, DEHI-110034 HIATS]
H E-mail: executiveengineercdri2@gmail.com e Hplet
NIT No. 06/EE (C) Dr XIl/ 2022-23
~Last-date-and-time-of
Amount Date of release of
S. Tender download and RTGS
Name of Work put to tender through e-
No. tender fees Procurement Solution throthsi'Iz:?:: rement
- Deslitingof 900-mm-dia-and-above sized-Punjabi-Bagh-Trunk-Sewer Rs. 1500/.
in the command area of Nilothi STP with vacuum Super Suckers and | 12.08.2022 up to 3:00
Jetting Cum Suction Machines with water recycling technology (Re- Item ratq chén bl 22.07.2022 PM
invite) Tender Id- 2022_DJB_226606_1 relundablq

The tender has been uploaded on website http://delhi.goviprocurement.com

ISSUED BY P.R.O. (WATER)
Advt. No. J.S.V. 256 (2022-23)

STOP CORONA : WASH YOUR HAND, WEAR MASK & MAINTAIN SOCIAL DISTANCE

Sd/-
(Er. V.P. Sharma)
EE(C)DR-XII

MNawi Mumbai, Thane -

Ballot,

the Cut-0ff Date.

stsbsequently.

ITeimreer.

evoling@nsdl.coin

Place: Mavi Mumba:
Date: July 26, 2022

w Fino

FINO PAYMENTS BANK LIMITED

Regisiered Office: Mindspace Juinagar, 8 Floor, Plot No, Gen 21/F, Tower
400706. CIN: LES100MH2007PLC171858; E-mail: basavra) loni@finobank.com
Website: www finobank com: Phone: +91 22 7104 7000

NOTICE OF POSTAL BALLOT

NOTICE is hereby given, pursuant to the provisions of Section 110 read with Saction 108 and other applicable provisions, if any,
of the Companies Act, 2013 (*the Act”) read with Rule 20 and Rule 22 of the Companies (Management and Adminisiration)
Rules, 2014 ["Rules”) {including any statwtory modification or re-enactment thereof for the ime being in force).Reguiation 44 of
the Securities and Exchange Board of India (Listing Oibligations and Disclosure Requiremenis) Regulations, 2015 ("SEBI Listing
Regulations”), Secrefarial Standard on General Mestings issued by the Instiute of the Company Secretaries of India {"88-27)
and the quidalinas prescribad by the Ministry of Corporate Affairs, Government of India vide General Circular Nos, 1472020 dated
Aprl 8, 2020, 1702030 dated Apal 13, 2030, 2272020 dated June 15, 2020, 3372020 dated September 28, 2020, 3902020 dated
Decernber 31, 2020, 1072021 dated June 23, 2021, Circular Mo, 2002021 daled December 8, 2021 and Circular No, 32022 dated
May 5, 2022 [the "MCA Circulars’) and other appicable laws, rules, regulations, if any, Fino Paymenis Bank Limeled ("the
Bank’] seeks approval of the Members of the Bank by way of Postal Ballod, onfy by means of elecironic voling ["remote e-
voting'] for Appointment of Mr. Prakash Kulathu byer (DIN: 00529591) as an Independent Diractor of the Bank.

Members are informed that the Bank has on July 26, 2022, complated the dispatch of the Postal Ballot Motice dated Juby 20, 2022
through e-mail to the Members of the Bank whose name appear in the list of Register of MembersiRegister of Beneficial Owners
mamtained by the Depostories viz,, National Securties Depository Limited ("NSDL") and Ceniral Depository Services (India)
Limted {"CDSL") as on Friday, July 22, 2022 ("cut-off date’) and who have registered their email address with the Bank!
Depositories for seeking approval of members only throogh remote e-woting. A person whao is not & Member as on Friday, July 22,
2022 "cut-off date”) shall treat the Postal Ballot Motice for information purpose only. Accordingly, physical copy of the Postal
Ballat Motice along with postal ballot form and pra-paid business reply envelope has not baen sent to the Members for this Postal

The Pastal Ballot Motice i5 also available on the Bank's websile at wwwifinobank.com and websites of the respective Stock
Exchanges viz. BSE Limited at www.bseindia.com and Nalional Stock Exchange of India Limited at wwwonseindia.com and also
on the e-vioding website of NDEL at htps:fwew.evoting.nsdl.com.
The Members of the Bank whose name appear in the list of Reqgister of Members/Reqgister of Beneficial Owners maintained by
the Depositores viz., Mabional Securities Depository Limited (NSDL") and Central Depository Servicas (India) Limited ("CDSL™)
as on cut-off date shall be entiled 10 wole @ relation 1o the resalution specfied in the Postal Ballot Motice. The Bank has
appointed National Securiies Depository Limited ("NSDL") for facilitating e-valing 1o enable the Members to cast their voles
elecironically, The detaded procedurelinstructions on remete e-voling including the manner in which the members who have not
yel registered their e-mail addresses can register their email address andlor can cast their vote a5 specified in the Posial Ballod
Motice. The woling rights of the members shall b in proportion o their share in the paid-up equity share capital of the Bank a3 on

The remole a-voling period commencas on Thursday, July 28, 2022 at 9:00 a.m. (IST) and ends on Friday, Ausgust 26, 2022 at
5:00 p.m. (15T}, The remote e-voting shall not be allowed beyond said date and tme. The remote e-voting module shall be
disabled for voting thersafter. Once the vole on & resolulion is cast by the Member, the Member shall not be allowed o change it

The Bowrd of Directors has appointed Mr, Tribhuwneshwar B. Kaushik and inhis absence, Mr. Savyasachi Joshi of Mis. Kaushik
Joshi & Co, Practising Company Secretaries, as the Scrutinizer to scrutinize the postal ballot process in fair and transparent

The Scrutinizer will subrnit his report to the Managing Direclor & CEQ or Corpany Sacretary as authorized by the Board of
Directors of the Bank. The resulls of the Postal Ballot will be announced on or before Tuesday, August 30, 2022, The results
along with the Scrufinizer's Report will be hosted at the Bank's website viz. www finobank.com and on the e-voling website of
M2DL at hitpsfwww.evoting.nzd.com and also be communicated simultanecusly to the respeciive Stock Exchanges viz, BSE
Lirmited at www. bseindia.com and Mational Siock Exchange of Indsa Limited at www.nseindis.com where the equity shares of the
Bank ara lizied. Addtionally, the results will also be placed on the notice boand at the Registered Office of the Bank.

in casa of any quenesisswes of grevances you may refer the Frequently Asked Questions (FAQS) for Mambers and e-vating
user manual for Members available at the download section of https:\fweww evoling.nsdl.com, or call on toll free no,: 1800 1020
990 and 1800 22 44 30 or send & request 1o Mr. Sanjeev Yadav, Assistant Manager, National Securities Depository Limited,
Trade World, ‘A Wing, 4th Floor, Ramala Mis Compound, Senapali Bapat Marg, Lower Parel, Mumbai 400 013 at

Company Secretary & Compliance Officer

Payments Bank

for=l g dh

1, TTC Indusinial Area, MIDL Shirwane, Juinagar

For Fing PaymentsBank Limited
Sl
Basavraj Loni

Mambership Mo: AZ3085

KRISHANA PHOSCHEM LIMITED

5-0-20, Basement, R.C. Vyas Colony, Bhilwara (Raj.) INDIA

Website: www.krishnaphoschem.com Email: secretarial@krishnaphoschem.com; CIN: L24124RJ2004PLC019288
Unaudited Financial Results For the Quarter Ended 30th June 2022
[ Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

&>

QS TW/AL

(Rs in Lakhs)

Auditors,

Place:- Bhilwara
Date:- 25th July, 2022

3. |Particulars Quarter ended Year Ended
No. 30.06.2022 | 31.03.2022 30.06.2021 | 31.03.2022
. __Unaudited | Audited | Unaudited | Audited
1 Tﬂal Im.;qm_roﬂpﬂa_t_on 6,718.33 8,158.84 5,319.19 32,076.28
2 |\ 58 he pe 730.89 1.601.32 939.42 4,278.27
3 Het Pmﬁt | {Lus.!.]l fur thu IJBﬂDd bﬁfure tax{ after E:ceptmnal andr-:-r Extramdmaw |tnms]| 730.89 1,601.32 939.42 4 278.27
4 | Net Profit | (Loss) for the period after tax( after Exceptional and/or Extraordinary items) 609.62 1,080,03 648.16 2,946.33
5 |Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period
| (after tax) and other Comprehensive Income (after tax)] | 60982 | 1,078.92 648.16 | 294522
6 |Equity Share Capital 2.963.88 2,963.88 274000 | 2.963.88
7 | Other Equity (Reserves) 19,139.54
8 |Earning Per Share (of Rs. 10/- each) (for continuing and discontinued
operations) (not annualised)
1. Basic 2.06 3.85 2.44 10.50
2. Diluted 2.04 3.82 2.42 10.42
Note :

a) The unaudited financial results of the company for the quarter ended June 30, 2022 have been reviewed by the Audit Committee and approved
by the Board of Directors at its meeting held on 25th July, 2022 .The same have also been subjected to Limited Review by the Statutory

b) The above financial results are prepared in accordance with Indian Accounting Standards ('IND AS') as prescribed under section 133 of the
companies Act, 2013 read with relevant rules issued there under.

c) The above is an extract of the detailed financial results for the quarter ended 30th June 2022 filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015. The full format of the Quarterly Financial Results are available
on the websites of the Stock Exchange www.nseindia.com and Company's websites www.krishnaphoschem.com.

For KRISHANA Phoschem Ltd.

By order of the Board

(Sunil Kothari) |
Whole Time Director
DIN : 0205656

New Delhi
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